NudopManinoHHbIi TOKYMEHT

O0suranmsi poccuiicKoro SMUTEHTA

HpeI[OCTaBJIHGTCH B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHBCCTHHHOHHOI;'I pCKOMCHHaHHeﬁ 5048 PEKIIaMHBIM MaT€purualioM.
I/IH(l)OpMaHI/IH IMpUBCACHA IJIs ITIOHUMMaHHA CYIICCTBCHHBIX XapPaKTCPUCTUK U PUCKOB O6JII/IFaL[I/II/I

POCCHUICKOIO 3MUTEHTA.

910 He BKJIAA
Bbl MokeTe MOTEpPSTH BCE, YTO BJIOKHJIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTUPOBAHBI) TOCY1apCTBOM

B cayyae morepb KOMIIEHCALIHIT He MIPETyCMOTPEHO

OCHOBHBIE XapPaKTEePUCTUKHU 00JTUTallUM POCCUICKOr0 IMUTEHTA.

OO6uuranust pocCUIICKOro IMMUTEHTa — 3TO LIEHHasi Oymara, 3aKperuifonas npasa ee Biajesbla
Ha IOJy4YEHHE B INPEIYCMOTPEHHBIM B HEHW CPOK OT DMUTEHTA €€ HOMMHAJIBHOW CTOWMOCTH.
OO6nuranus MOXKeT TakXKe MpelycMaTpUBaTh PaBo €€ BiIa/lelblia Ha OJyYeHHE YCTaHOBIEHHBIX
B Hell npoueHToB (KynoHoB). Kaxknas obnuranus oJHOTO BBIIYCKAa UMEET OJAMHAKOBBIA 00bEM
npaB. Bce yciioBust moramieHus ¥ BBIIJIAT KYITOHOB 110 OOJIMTAllMK ONPEAETICHBl B SMUCCHOHHOM
JOKyMEHTaluu. B 4acTHOCTH, MOXKET OBITh YCTAHOBJIEHO, YTO pa3Mep KYIMOHHBIX BBIIIAT IO
o0nuranusM OINpeneNnaTcss SMUTEHTOM B Ipolecce ux oOpamieHus. Taxke, oOIUraluu MOTyT
npeaycMaTpuBaTh (DUKCHpPOBAaHHBIE KYMOHHBIE BBIIJIATHI pPa3HOrO pa3Mepa, B TOM UHUCIE

YMCHBIIAIOIIUECA B CIICAYIOIICM KYITIOHHOM IICPUOAC.

[Toramenre HOMMHAIBHON CTOMMOCTH OOJUTALMN MOXKET OCYILECTBIIATHCS YaCTsIMH B TIpoliecce
oOpamienus oOnuranmii (amoprtuzanus obnurauuu). B 3TOoM ciiyyae ocTaBlIuecs KyHNOHHBIE
TUTATE)KN PACCUNTHIBAIOTCS HCXOIS M3 HEMTOTAIIEHHOH HOMHUHAJBHONH CTOMMOCTH OOJITMTaIIHH.
OOnuraruu MOTYT TPEeIyCMaTpUBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIIOTAIICHUs KaK II0
MHHUIIMATUBE SMUTEHTA, TaK U 110 MHUIMATHBE UX BJaJelblieB. B HEKOTOPBIX ciaydasXx SMUTEHT
WIM HHOE JIMIO 3apaHee OOBSABISIET O CBOEM TOTOBHOCTM MpHOOpecTH Yy JH060ro
3aMHTEPECOBAHHOTO JINIIA OOJIUTAINH B ONIPEeIeHHYI0 AaTy (odepTa rmo oommranusm). Obpature
BHUMAaHHE, YTO KOJIMYECTBO OOJUTAINI, TPHOOPETAEMBIX TI0 OepTe, MOXKET OBITh OTPAHUUYEHO,
U Bbl He cMoxkeTe IpH KelaHUM MPoAATh Bce uMeromuecs y Bac obmuramum.

OO6nuranuy KoMnaHui (KOpHopaTuBHbIE OONMIalMK), B OTIUYME OT aKIHi, HE JAal0T MPaBO Ha

y4JacTHe B yIpaBJIeHUH KOMIaHueH (00ecTBOM).




YuacTtue B pacnpenejeHUM MMYLIECTBA, OCTAOIIEroCsl NMPH JUKBUAANUN (DAHKPOTCTBE)
odmecrBa. [Ipy nukBuAauM 00IIECTBO MPEKPAILAET CBOIO AEATEILHOCT, UMYIIIECTBO O0LIECTBA
pacnpenensercss Mexay KpeAuTopaMu (Kak IpaBUIIO, IyTEM MPOJAXKH MMYIIECTBA U NEpPEeaavu
JICHEeXKHBIX CPEJICTB KPEIUTOPaM), B TOM YHKCIIE BIaJelIblIaMK 00Iuranuii oomectsa. Bianenbibl
oOnuranuii yyacTBYIOT B paclipe/le/IeHUN UMYILECTBa Mepesl BiaebliaMy IPUBUIETMPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcHOBHBIE PHCKH:

PbiHOYHBIN pHUCK (PUCK HEraTHBHOIO0 W3MEHEHHMSI CTOMMOCTH OOJMIalMU) - CTOMMOCTb
npuHaJIekaniel Bam o0nuranum MoeT Kak pacTu, TaK U CHUKATHCA, U €€ POCT B MPOLILIOM HE
O3HayaeT ee pocra B OyaymieM. B ciyyae BO3HMKHOBEHHSI HEOOXOJAMMOCTU pean3alliu
00JMranuu 70 €€ MOralleHus YMUTEHTOM CYIIECTBYET PHUCK TOTO, YTO Bbl moHecere yOBITKH B
pe3yNbTaTe CHUKEHHS IIeHbl OONMUranuu Ha pbiHKe. VI3MeHeHue 1eHbl Ha OOJMUraluu CBS3aHO,
MPEK/Ee BCEro, ¢ M3MEHEHUEM IMPOIIEHTHBIX CTaBOK Ha (hrHaHCOBOM pbiHKe. Kak mpaBuiio, 1eHa
0o0JIMranuu CHUXXAETCs, €CIU TPOLIEHTHBIE CTaBKHM HAa PBIHKE pPacTyT, U HaoOOpOT - IIeHa
o0JUTanny pacTeT, e MPOICHTHRIC CTaBKM CHIDKAIOTCS. Hampumep, eciv HOBbIE 0OIUTaINN
BBIMTYCKAIOTCS ¢ 0oJiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnHUranuu ¢ 0ojee HU3KOH
MPOLIEHTHON CTaBKOI CTAHOBSITCS MEHEE MPUBJICKATENLHBIMHU JIJIs THBECTOPOB. Takxke n3MeHeHue
PBIHOYHOM CTOMMOCTU OOJIMTAIUA MOXET OBITh CBSI3aHO C M3MEHEHHUEM BOCHPHUSTHS PHIHKOM
(DMHAHCOBOTO COCTOSIHHMSI M TUIATEKECIIOCOOHOCTH AMUTCHTA OOJHWTranuii, B TOM 4HCIE C
U3MEHEHHEM KPEAUTHOTO pEUTHHTa SMUTEHTa (KOHKPETHOTO BBINyCKa OOJHTranui, JuIa,
MpeIocTaBUBIIEr0 oOecredeHne Mo OONuranusM, P €ro HaJIW4Ydu), KOPHOpaTHBHBIMHU
COOBITUSMH U IPYTUMHU 00CTOATEITHCTBAMH.

Puck simkBuaHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXHOCTH ITPOJIATh OOJIMTaIlUIO B TFOOOH MOMEHT
BpeMEeHHU 0e3 CYIIECTBEHHOTO CHI)KEHHSI €€ CTOMMOCTH, 3aBUCHUT OT CIIpOCa M MPEUIOKEHUS Ha
peiHke. Hanbosiee MTUKBUIHBIMH SIBISIOTCS OOJIMTAIMK, OOpamaroniiecss Ha OpraHM30BaHHOM
pBIHKE, O0NIUraiuu, He oOpalaonmecs Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBUIHBI, OJHAKO
B JIFOOOM citydae Bbl MOXKeETe CTOJIKHYTHCS B OTIPEICTICHHBII MOMEHT C HEBO3MOKHOCTBIO ITPOJIaTh
CBOM OOJIUTAIlMU WK C TeM, 4TO Bam mpuaeTcs mpoaTh UX ¢ CYIIECTBEHHBIMU YOBITKAMU H3-3a
CHI)KEHHUSI CTIpOCca Ha HUX MITU KaKuX-Tr00 orpaHnueHuil Ha ux oOpameHue. [Ipennoceuikamu s
CHW)KCHHSI JIMKBUJAHOCTH OOJHMTranmuii MOTYT SIBISTHCSA: HCKIIOUEHHE OoOnmuranumii us3
KOTUPOBAIHHOTO CITMCKA OWPXKHM, CHI)KCHHE pPEHUTHHTa HSMHUTEHTa (KOHKPETHOTO BBITyCKa
obnuranuii, JMNa, MPEeIOCTABUBIIErO OOECIeYeHHe M0 OOJHMralisM, MPH €ro HaIW9HHn),

HEraTHBHbIE KOPIIOPATUBHBIE COOBITHS U JpyTrre 00CTOSITENbCTRA.




Kpenutubiii puck. CymiecTByeT pHCK HEUCIIONHEHHS JOMUTEHTOM OOJHMTanuid  CBOUX
0053aTeNbCTB, KOTOPBIA MOXKET peain30BaThCs, B YaCTHOCTH, B BHUJIE MPOITYCKA WM 3aJCPKKU
BBIMJIATHI KYNOHOB M (MJIM) MOTAIIEHUs] HOMHHAJIBHON CTOMMOCTH OOJIMTalluu.

Puck nedouara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIaJAEIbLaM
oOnurauuii cymMmy noraimieHust ooauranuii 1 (UaM) KyrnoHoB 1o Heil. B aToM ciiydyae MHBECTOPHI
PHUCKYIOT MOTEPATH BCE CBOM BJIOKEHUS B JAaHHYIO LIEHHYI0 Oymary. JledonaT MoKeT mMpou30uTu y
HYMHUTEHTOB C JIIOOBIM YPOBHEM KpPEAUTHOTO pedTuHTa. KpeauTHbIM peUTHHT OTpakaeT MHEHUE
PEUTHHTOBOTO areHTCTBA O BEPOSATHOCTH HACTYIUICHUS 1e(oIiTa: HAMMEHEE BEPOSTHBII YpPOBEHB,
KaK MpaBuiio, o0o3HavdaeTcss «AAA» (BBICIINNA KPEIUTHBIN YPOBEHB, 3aTEM CIEAYeT «AA», «A»,
«BBB», «BB», «B» 1m0 ctenenu yBenuueHUs BepOSTHOCTH aedonra). UeM HUXKE KPEAUTHBINA
pEUTHHT SMHUTEHTA (KOHKPETHOTO BBITyCKa OOJIUT AN, JINI[A, TIPEOCTABUBIIIETO 0OECTICYCHHUE 10
o0nurauusaM, Ipu €ro HaJu4uuu), TEM BbIIIE 110 MHEHUIO KPEAUTHOTO PEUTUHIOBOTO areéHTCTBA
BEPOATHOCTH JiehoiTa.

Puck 6ankporcTBa 3MuTenTa. [Ipu npruobpereHnn o0nuranuii, SMUTEHTaMH KOTOPBIX SBIISIOTCS
OpraHM3aluy, CYIIECTBYeT PUCK OaHKpOTCTBa 3MHUTEHTa. B ciiyyae OGaHKpOTCTBA SMHUTEHTA
pa3Mep ero MMyIlecTBa HEJOCTAaTOYEH JUIsl pacyeToB cO BceMu Kpenutopamu. Iloramenue
3a/I0JDKEHHOCTH  IIPOMCXOJUT  COIJIaCHO 3aKOHOJATENbHO YCTAHOBIEHHOW OYEPEIHOCTH.
Hecmotpss Ha TO, 4TOo B cimyyae OaHKpPOTCTBA BBIIUIATHI OCTABILETOCS WMMYIIECTBA 3MUTEHTA
IPOU3BOJATCS  BiAAeNbllaM OOJMranuii mnepen  BiAJeNbllaMUd  NPUBMUIIETUPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, IMYIIECTBA MOXKET OBITh HEJOCTATOYHO IS BBIIUIAT MO obnuranusm. B

pe3yibTare Br1 moxeTe MOTEPATH BCC CBOU BJIOKCHUSA B 06n1/1rau1/11/1.

B OonbuminHCTBE ciay4yaeB SMUTEHT OepeT Ha cebs oOs3arenscTBa MO oOnurauusMm 0e3
JOTIOTHUTEIIBHOTO UMYIIECTBEHHOT0 obecnedeHusi 1o HUM. CrocOOHOCTh AMUTEHTA B TIOJTHOM
00BbeMe BBITIOIHATH CBOU 005I3aTENIbCTBA 110 OOIMralusaM MOATBEPKIAeTCsl, HAlPUMED, BHICOKUM
KPEAUTHBIM PEUTHUHIOM SMUTEHTA, YCIIEIIHOW JESTEIbHOCTBI0 SMUTEHTA, €r0 yCTONYHMBBIM
(MHAHCOBBIM TOJOXKEHUEM, permyTauueil u T.J. Bmecre ¢ TeM uCHOJIHEHHE O00S3aTENbCTB IO
o0nurauusM MOXKET OBITh MOJHOCTBIO MJIM  YacTUYHO o0OecneduBaTbcs — 3aJI0TOM,
MOPYUYUTENHCTBOM, OAHKOBCKOM rapaHTHEl, TOCY1apCTBEHHON MM MYHUIIMIIAJIbHOW rapaHTHEN.
[Ipennonaraercs, 4ro B Cilydyae HEBBINOJIHEHUS AMHUTEHTOM CBOMX OOS3aTENBCTB MO TaKUM
oOnuranusM TorameHue 3aJ0JDKEHHOCTH Mepes BiajenbliaMd OOJUTaluil OCyIIeCTBIISETCS
(TIOJTHOCTBIO MJIM YAaCTHYHO) 3a CYET MpeaycMoTpeHHoro obecriedenus. [Ipu nokymnke oOauranuit
Bam crnegyer oOpaTuTh BHMMaHHE KaK Ha ()MHAHCOBYIO YCTOWYMBOCTH U JOOPOCOBECTHOCTh

OMHUTCHTA, TaK 1 Ha Ka4€CTBO obecneueHus 1o O6J'II/IF3.I_II/I$IM (HpI/I HaJ'II/I‘-II/II/I).




Komuccun

[Ipu cnenkax ¢ oOJUTanUsIMH POCCHMCKHX SMUTEHTOB B3UMAETCs KOMHCCHS Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKKe€ MOXET B3MMAThCS KOMHUCCHHM OWMPXXH M KIUPUHTOBOU
OpTaHM3aIH 32 COBEPIICHUE CIICIKH, KOMHCCUS JCTO3UTAPHUs 32 Y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOnuramuio. Pa3mepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JIETIO3UTAPHS, KIIMPUHTOBOM OpraHU3aIliy U OMPKH.

[Ipu mokynke oOparmiaromieiicss Ha pPhIHKE OOJIMTallMd B CYMMY CACIKH BKJIIOYACTCS YacThb
KYTIOHHOI‘O HpOI_[eHTHOI‘O aoxoga 110 O6JII/II‘aI_[I/II/I, paCC‘-II/ITBIBaeMaSI HpOHOpI_II/IOHaJIbHO
KOJIMYECTBY JTHEH, MPOMISAMNUX OT JAaThl MPEABIAYIIEeH BBIIUIATHI KYIMOHHOTO J0XOJa J0 JaThl
WCITOJTHEHHS CICNKH KYIUTU-TIPOJaxu oOnuranuu. JlaHHBIA HaKOIUICHHBIH KYMOHHBIM JOXOI

nepeaeTcsl MPOIaBIy OOJIUTaIIH.

7Kano0Obl 1 npeasioKeHust
Kanobsl u mpemnoxenus Bel MojkeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOPETYJIMPYEMYIO OpraHu3anuio B cepe (GUHAHCOBOTO PHIHKA, WICHOM KOTOPOW SIBJISCTCS

Takoi Opokep, uiu B bank Poccun.







