NudopManinoHHbIi TOKYMEHT

IIpuBuHJIErupoBaHHAasi AKIUA POCCUICKOT0 AKIIMOHEPHOI0 001eCTBA

HpeI[OCTaBJIHGTCSI B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHB€CTHHHOHHOI>1 pCKOMCHHaHHCﬁ NI PEKIIaMHBIM MaTrepuraioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA MOJId IIOHHMMAaHUA CYIICCTBCHHBIX XapaKTCPUCTUK HW PUCKOB

NPUBUIIETUPOBAHHBIX aKI[MH POCCUICKUX aKIIMOHEPHBIX OOIIECTB.

910 He BKJIAA

Bbl MokeTe MOTEpPSTH BCE, YTO BJIOKHJIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM
B ciiyyae moteps KoMneHcauuii He NPeIyCMOTPEHO

Jloxox He rapaHTHpPOBaH

OcHoBHbIE XapaKTEePUCTUKHU HpHBHJIeFHPOBaHHOﬁ aKIMN .

[TpuBunerupoBaHHas axkius — 3TO ILIeHHas Oymara, 3aKkpeIuifiolias IpaBa ee BiaJesblia
(akroHepa) Ha MOJYYCHHE YaCTH MPUOBLIH aKIIMOHEPHOTO 00IIeCTBa (IMBUICH/IOB), HA y4acTHE
B YIPAaBJICHUU aKIWOHEPHBIM OOIMIECTBOM M Ha YacTh MMYIIECTBA, OCTAIOMIETOCS TIOCIE €ro
JIUKBU AN, B otnnune oT OOBIKHOBEHHBIX aKIII/If/'I IMPUBUJICTUPOBAHHBIC AKIIUKW MOTYT OBITH
pa3HBIX THIIOB JIaXKe y OJJHOTO aKIMOHEepHOro olmecTBa. Kak mpaBuio, y NpUBHIETHPOBAHHBIX
aKIUi eCcTh MPEeUMYIIECTBO IO CPaBHEHHMIO C OOBIKHOBEHHBIMM aKIMSAMHU IPU TOJIy4YEHHH
JUBHUICHOOB. Ono 3akiro4aercs B TOM, YTO OO0 TEX IIOP, IOKa BJIAJACIIbUBLI TPUBUJICTUPOBAHHBIX
aKIII/II\/JI HC IMOJIy4daT OIpCACIICHHBIC B YCTABC JUBUACH/IbI, BJIaJCIbIIbI OOBIKHOBEHHBIX aKIII/Iﬁ TaKXEC
HC MOI'yT MIOJYYUTb AUBHUIACHIABI. Taxoxe MpEUMylI€CTBOM BJIAJICIIBICB IMPUBHUIICTHPOBAHHBIX
aKiuil MOXeT OBbITh MPaBO Ha MOJYYEHUE OIPEJCIIEHHOW B ycTaBeé CYMMBI IPH JMKBUAALUU
aKIMOHEPHOT0 OOIIECTBA, A0 MOIYYEHUS KOTOPOIl MMYILIECTBO HE MOXKET PACHIPEENATHCS Cpein
BJIaACIbIICB OOBIKHOBEHHBIX aKHHﬁ.

Kamz[aﬂ MPUBUIICTUPOBAHHAA aKIIUA OAHOI'O TUIIA UMECT OI[HHaKOBBIﬁ o0neM mpas.

AKIIMS UMEeT HOMHUHAJIBHYIO CTOUMOCTB, KOTOpPasi [UIs BJIaJIesblla aKIIMKA HE UMEET Kakoro-iuoo
3HAUEHUS U HE OTPAXKAET €€ PHIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YacTH NPUOBLINM AKIMOHEPHOr0 001ecTBA. AKIIMOHEPHOE OOIIECTBO
BIIpaB€, HO HEC 0053aHO BBINJIAYNBAThH AUBUACHABI AK€ I10 MNPUBUICTUPOBAHHBIM AKIUAM.
Pemenue o BelmiaTe AMBUCHIOB U UX pa3Mepe MPUHUMAETCs OOIUM coOOpaHueM aKLMoHepoB. B

CJIydac BbIIUJIATBI AWUBUACHIAOB YCTAHABJIIMBACTCA JdaTa, HAa KOTOPYIO ONPCACIANOTCS JiUla,




UMEIOLINE MPaBO Ha MOJyuyeHUue TUBUICHAOB. [ mosydeHus AuBHAEHIOB Bam HeoOXxomammo
6I>ITB BJIaACIIBIICM aKIIUW HAa YCTAHOBJICHHYIO 1aTy. HOCKOHBKY PAaCUYCThI IO CACIKAM C aKIIUAMU
Ha Oup)Ke NPOM3BOJATCS Ha CIEAyIOIIMKA padounii JE€Hb IIOCIE COBEPIUIEHUS CAEIKH, IS
MOJIyueHUs: OOBSIBICHHBIX TUBUACHIOB BaM HE0O0X0auMMO mpHOOpecTH akIHio 3a OJUH JIE€Hb 10
YCTaHOBJICHHOMU JaThl.

YuyacTtue B ynpaBjleHMH aKUMOHEPHbIM o0mecTBoM. Kak mnpaBuiio, MpUBUIETUPOBAHHBIC
aKIIMU HE MPEAOCTaBIIAIOT MpaBa rojioca. VckiouenueM sBISETCS TOJIOCOBAHUE IO OTACIbHBIM
BOIIPOCaM, B YaCTHOCTH, O JIMKBUIAIMM (peopraHu3anuu) oOuiecTBa, 00 OrpaHUYEHHUS MpaB
BJIQJICTIbIIEB MPUBUWIETUPOBAHHBIX akuuii). Kpome Toro, B ciydae, eciau oOuiee coOpaHue
AKIMMOHCPOB HC MMPUHUMACT PCIICHHUA O BBIIIJIATC OTUBUACHIOB, BJIAJACIbLbI IPUBUICTUPOBAHHBIX
aKIWi, pa3Mep JUBUACHIOB MO KOTOPBIM OIpPEICICH B YCTaBe, MPHUOOPETAIOT MO0 CBOUM aKIUSM
MIPaBO roJioca Mo BCEM BOIIPOCAM U MOTYT Y4acTBOBATh B OOIIMX COOPAHMSIX aKIIHOHEPOB HApaBHE
C aKIMOHepaMH — BIaJeNibllaMd OOBIKHOBEHHBIX aKLWW, O0Jiajjas Mo KaKIO0W aKkuuU OJHUM
rojiocoM, J0 TeX IOp, MOKa AKIMOHEPHOE OOIECTBO HE BBHIIIATUT ONPEACIICHHBIX B yCTaBe
JUBUIACHIOB.

Yuyacrue B pacnpeneieHMH UMYLIECTBA, OCTAIOLIEroCs: NMPH JUKBUAANUN (0aHKPOTCTBE)
od0mectBa. [Ipy nuKkBUAALIKK 00IIECTBO MPEKPAIIAET CBOIO I€ATEIHHOCTh, UMYIIIECTBO OOIIECTBA
pacripeienigieTcst MeXIy Kpeautopamu (Kak IMpaBWiio, MyTeM MPOJaXH UMYIIECTBA U Nepeaadn
JIEHEXKHBIX CPEJICTB KPEAUTOpPaM), a 3aTeM CPEAH BIAICNIbICB MPUBUICTUPOBAHHBIX AKIIHH, MO
KOTOPBIM OIpe/eieH pa3Mep JTUKBHIAIMOHHON CTOMMOCTH. Ecnmu pa3mep JIHMKBUAALMOHHON
CTOMMOCTH IO MPUBWIETUPOBAHHBIM AKIUSM HE OMNpPEAENICH, BIAAeNblbl IPUBUIETUPOBAHHBIX
aKLM{ y4acTBYIOT B paclpeieIeHUH UMYIIECTBA B MTOCIEAHIOI0 OYepeIb HapaBHE C BJIJIENIblIaMU

OOBIKHOBEHHBIX aKI[HI.

OCHOBHBIC PHCKH:

PbiHOYHBII pHCK (PHUCK HEraTUBHOIO H3MEHEHHSl CTOMMOCTH AaKLIMH) - CTOMMOCTh
npuHaanexamneid Bam npuBuiaerupoBaHHOM akIIMM MOKET KaK pacTH, TaK U CHUXKATHCS, U €€ pOCT
B IIPOLIUIOM HE 03HaydaeT ee pocTa B OyaymeM. CyliecTByeT pUCK TOro, 4To Bl moHeceTe yObITKH
B pe3yJIbTaTe CHUKEHHUS LIEHbI aKIMK. TakKe B OTAENbHBIX CIIydasX pbIHOYHAs CTOMMOCTb aKLUU
MOJKET YIacTh J0 «HYJIsD», Torna Bel MoxeTe moTepsaTh Bce BIOXKEHHBIE CPEICTBA.

Puck IMKBUAHOCTH. JIUKBUIHOCTD, TO €CTh BOBMOXKHOCTB MPOJIATh aKLIMIO B OO0 MOMEHT 0e3
CYILIECTBEHHOTO CHMKEHHUSI €€ CTOMMOCTH, 3aBHUCUT OT CIIpOca M TNPEUIOKEHHS Ha DPBIHKE.
Haubonee MMKBUIHBIMU SIBISIFOTCS aKIMK, 0Opalllaloliecss Ha OPraHU30BAHHOM pBIHKE, aKIIUH,

He oOpararonuecs: Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBH/IHBI, OJTHAKO B JTIOOOM cirydae Bel




MOKETE CTOJIKHYTHCS B ONPEJACICHHBI MOMEHT C HEBO3MOXHOCTBIO MTPOJIATh CBOM AKIIMH WJIH C
TeM, uTo Bam mpuaercs mpojaTh X C CYIIECTBEHHBIMU YOBITKAMU W3-3a CHIDKEHUS CIIpoca Ha
HUX WIH Kakux-JIMOO OrpaHWYeHWi Ha wux oOpamieHue. l[Ipeamochuikamu AJsi CHEDKEHUS
JUKBUJTHOCTU MPUBUIETUPOBAHHBIX AKIIMHA MOTYT SIBJSATHCS: UCKIIOYEHHE aKIMi U3 (HOHIOBBIX
MHJICKCOB, HEraTUBHBIE KOPIIOPATUBHBIE COOBITUS U IpYTrHe 00CTOSTENbCTBA.

Puck HemoiyuyeHusi 10X0A0B (IMBHIAEHJOB) MO0 NPUBHJIETHPOBAHHBIM akmusM. OOiiee
coOpaHue aKIMOHEPOB MOXET HE MPHUHATH pPEIICHUE O BBIIUIATE JUBUJICHIOB JaKe B Clydae
PEKOMEHJAallMA COBETa JAUPEKTOPOB MX BBIIUIATUTH, KAK NPU HATUYUHM, TaK U OTCYTCTBUH
JIOCTATOYHOM U1 3TOr0 MPUOBLIH, AaKe 110 MPUBUIETUPOBAHHBIM aKIIUAM, pa3Mep TUBUICHAA IO
KOTOPBIM OMpPEJIETIEH B YCTABE.

Puck 0aHKpPOTCTBA aKIHOHEPHOTo ob0miecTBa. B cmydae GaHKpOTCTBA O0IIECTBa pa3Mep €ro
MMYIIECTBA HEJOCTATOUYEH ISl pacyeTOB CO BCEMU Kpenuropamu. lloramenue 3a10keHHOCTH
MPOUCXOAUT COTJIACHO 3aKOHOJATEIbHO YCTAHOBJIEHHOM OYEpEIHOCTH. BhIMIaTel ocTraBiierocs
MMYIIECTBA MPOU3BOIATCS BIAAC/bllaM NPUBUICTUPOBAHHBIX AaKIWH, MO KOTOPHIM B YyCTaBe
OTpeJieSIeH pa3Mep JUKBUIAIMOHHONW CTOMMOCTH, B OINPEICICHHOM pa3Mepe, M B IMOCICIHIOI0
ouepeb — 10 NPUBWIETUPOBAHHBIM aKIUSAM, [10 KOTOPBIM pa3Mep JUKBUAAIMOHHOW CTOUMOCTHU
HE ONpeJeNieH, U 0 OOBIKHOBEHHBIM akIusIM. Kak mpaBuiio, B ciydae 6aHKpOTCTBA MMYILECTBA
o011ecTBa HEIOCTATOYHO ISl BBIIUIAT KAaK 1O IMPUBWICTUPOBAHHBIM AKIHSAM, 1O KOTOPHIM
OTpeJieSieH pa3Mep JUKBUAAIMOHHOW CTOMMOCTH, TaK U MO MPUBUJIICTHPOBAHHBIM aKIUSIM, IO
KOTOPBIM pa3Mep JIMKBUJALUMOHHON CTOMMOCTM He ompezaeneH. B pesynprate Bbl MoOxkere

MOTCPATH BCC CBOU BJIOKCHUS B IIPUBHUIICTUPOBAHHBIC aKIIUU 06IJ_ICCTBa.

Komuccun

[Tpu cnenkax ¢ MPUBMUIETUPOBAHHBIMH AKLIMSAMHU B3UMAETCsl KOMUCCHsI OpoKepa 3a MCIOJHEHHE
NOpPYYEeHUH, a TaKkKe MOTYT B3MMAThCSl KOMUCCHUM OUpPXHM M KIMPUHTOBOM OpraHu3aluu 3a
COBEpIIEHHE CJEJIKM, KOMHUCCUS JEMO3UTapusl 3a y4yeT IpaBa COOCTBEHHOCTH MHBECTOpa Ha
akuuio. Pazmepsl Bcex TapupoB MOKHO HAWTH Ha caiiTe Opokepa, AETNO3UTapusi, KIMPUHTOBON

OopraHu3alnu 1 6I/Ip)KI/I

7Ka00b1 M npe110sKeHUus
Kano6el u nmpemnoxenust Bel MojkeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpEryJIMPyEMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opoxep, wim B bank Poccun.







