NudopManinoHHbIi TOKYMEHT
Axmus (mai) ETF

[IpenocraBnsieTcs B COOTBETCTBHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
WHAUBUAYAIbHONM  MHBECTULMOHHOW  peKOMEHJAlMeW WIM  pPEeKJIaMHBIM  MaTepuajoM.
Wndopmanius npuBeaeHa 1 MOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB akLuu (Tast)

ETF.

ITO He BKJIAJX

BbI MOKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM
B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

Hexkotopblie akuun (nau) ETF gocTtynHbl kK npuodpeTeHuIo HeKBaIN(PUIMPOBAHHBIMH
HHBECTOPAMH MPH MOJIOKUTEIHLHOM pe3yibTaTe TecTUpoBaHuA. OcTalibHbIe aKIUM (Man)

ETF moryt npuodperars T0/1bK0 KBATH(UIIUPOBAHHbIEC HHBECTOPBI.
OcHoBHbIe XapakTepucTuky akuum (nmasi) ETF

Axnus (mait) ETF (Exchange Traded Fund, wiu ETF) — akiust ”HOCTpaHHOTO aKIHOHEPHOTO
oOuiecTBa WK NMail B UHOCTPAaHHOM MHBECTULIMOHHOM (DOHIE, aKTUBBI KOTOPHIX UHBECTUPYIOTCS
B oOpamaronyecs IIeHHble Oymaru, MpOU3BOJHBIE (UHAHCOBBIE HMHCTPYMEHTHI M Jpyrue
(rHAHCOBBIE AKTUBBI B COOTBETCTBUU C TPEOOBAHUSAMU IO AUBEPCU(DUKALMY, YAOCTOBEPSIOIINE
npaBa B OTHOUIEHMM TaKOro AakKLIMOHEpHOro oOIIecTBa WJIM MMYIIECTBa Takoro (QoHJa,
oOpalaronuecss Ha OpPraHU30BAaHHOM pBIHKE, II€Hbl Ha KOTOpPYIO (KOTOpBIM) HE JOJIKHBI
3HAUUTENBHO OTIMYAThCA OT MNPUXOIAIIECHCS HAa HUX CTOMMOCTH YHUCTBIX AKTHMBOB TaKOIO

aKIHOHEpHOTOo ob1ecTBa (poHa).

anaBJIeHHe ETF OCYHIECTBIIICT MHOCTPAHHASA MHBCCTUILIMOHHAA OpraHU3alud - YIIPaBJIAIOMIAA

KoMmaHus (MeHemkep GhoHmaa).

OpranuzanioHHyl0 paboTy, B TOM YHCJIE BEICHHE OYyXTalTepCKOTO yueTa, ONpeaelicHHEe U
PaCKpBITHE COCTaBa MOPTQEs, CTOMMOCTH aKTUBOB ()OH/Ia M CTOMMOCTH aKTUBOB, TIPUX OJISIIITHX CS
Ha OJIHY aKIIUIO, a TAK)KE KOHTPOJIb 32 IEATEIbHOCTBIO YIPABISAIOMENH KOMIIAHUN OCYIIECTBIISET

HE3aBUCHMBII aqMUHUCTpaTOp (PoHAA.

Xpanenne aktuBoB ETF UM KOHTpoOnb 3a pacmnopssKeHHEM HMMYIIECTBOM OCYHIECTBIISETCS

HE3aBUCHUMBIM JICTIO3UTapHEM (KaCTOIMAHOM).




Bce ykazanHble opraHu3aniy, JOJKHBI UMETh pa3pelleHue (JIUIEH3UI0) Ha OCYIIECTBICHUE

TaKoro Buaa ACATCIIbHOCTH, BBIAAHHOC B COOTBCTCTBUHU C 3aKOHOM HHOCTPAHHOI'O IroCydapCTBa.

JlukBugHOCTh akmuii (maeB) ETF, B ToM umciie Ha pOCCHHCKOM OpPraHW30BaHHOM DBIHKE, W
COIMOCTaBUMOCTh UX IIEH CO CTOMMOCTBIO YUCTHIX akTHBOB ETF, mpuxonsmmxcs Ha KaKIbld U3

HUX, 00eCrieunBaeTCss MapKeT-MeHKepoM, IEHCTBYIOLIMM Ha OCHOBAHUH CIIEIUAIBHOTO JI0TOBOPA.

3a cuer umymectBa ETF B3umaercs Bo3HarpakaeHue 3a ympaBieHue (HOHIOM U JIpyrue
UHQPaCTPyKTypHbIe pacxoab! (ponna. MHpopmanuio 06 ux pasMepe MOXKHO HAWTH Ha calTax

ynpassitonux komnanuid ETF (mokasarens TER).
OcCHOBHbBIE PUCKH:
HNHppacTpyKTypHBIil pUCK

Axuuu (nian) ETF sBisroTCSt ”THOCTpaHHBIMU [IEHHBIMU OyMaram, o3ToMy CYIIECTBYIOT PUCKU
BBEJICHUS MHOCTPAHHBIMU TOCYAApCTBAMU OIPAHUYEHUH, MPEMSITCTBYIOUUX OCYILECTBICHUIO
orepanuii U BiageHuto akusiMu (asimu) ETF. Bo3aMo)xHO orpannveHune mpaB W/HiIU 3alpeT Ha
pacnopsbkeHue TpuHAUIOKamuvu Bam aknmsvu (nasmu) ETF, 3agepkku w/mimu 3amper Ha
MOJIyuYeHUE IUBUICHAOB M WMHBIX BBIIIAT (B TOM uwucie, npu mnoramennn ETF). Bo3moxHo
orpaHuyeHue npasa Biaaaenbia ETF Ha pacnopspkeHne MHOCTpaHHOM BaIOTOM, MOJyYeHHOH B
pesyabTare BeiuiaT o ETF nim cienok ¢ HuMu, a Takke HENCIOTHEHNE HHOCTPAHHBIMU JIIIAMH,
o0s3anHbIMU IO ETF, nHOoCTpanHBIMU MHOGPACTPYKTYPHBIMU OpPTaHU3ALMSIMH, HHOCTPAHHBIMU
KOHTpareHTamu 1o cnenkam ¢ ETF cBoux 00s3aTenbcTB B OTHOLIEHUH POCCHUMCKUX YYaCTHUKOB
(MHAHCOBOTO PbIHKA, B TOM 4YHCJIE€ WHBECTOPOB, BCIEACTBUE YEro BO3MOXKHA IOJHAsl MOTeps

BJIO’KEHHBIX B akuuu (rau) ETF cpencts.
PbIHOYHBI PUCK (PHCK HETraTHBHOTO M3MeHeHHsI crouMocTu aknun ETF).

Croumocts npuHajuiexamnieil Bam akuun (nmas) ETF moxer kak pacTu, Tak U CHUXKaTbCs, U POCT
CTOMMOCTH B IIPOLUIOM HE O3HadaeT ee pocTa B OyaymeM. CyliecTByeT pUCK TOro, 4yTo Bel
MOHEceTe YOBITKU B pe3yJibTaTe CHUKEHUs 1IeHbI akiuu (mast) ETF. Puck yObITKOB CBsI3aH npexie
BCEr0 C M3MEHEHHEM PBIHOYHOM CTOMMOCTH aKTHMBOB, cocTaBisomux ETF, Hanpumep axmuif,
o0Uranui  T.11., K3MEHEHHEM KYPCOB BAJIIOT, TPOLEHTHBIX CTABOK. Takke B OTAEIbHBIX CIIydasx
pBIHOYHASI CTOUMOCTH akuuu (masg) ETF moxer ynacts 10 «Hyis», Toraa Bel Moxkere noTepsTh

BCC BJIOXKCHHBIC CPCICTBA.

Puck JUKBHIHOCTH.




JIMKBUIHOCTh, TO €CTh BO3MOXKHOCTh mpoaaTh akiuu (mau) ETF B mroboit momeHT 06e3
CYIIECTBEHHOT'O CHM)KEHUS UX CTOUMOCTH, 3aBUCHT OT CIIPOCa M PEJIOKEHHS Ha PBIHKE, a TAKKe
ot Buga ETF, onnako B mo0om ciydae Bl MOXKETE CTONKHYTHCS B OINpPENEIEHHBIH MOMEHT C
HEBO3MOKHOCTBIO TIpoJiaTh cBoM akmuu (mau) ETF wim ¢ Tem, uro Bam npuaercs npoaats ux ¢
CYILIECTBEHHBIMU YOBITKAMHU M3-32 CHUXKEHUS CIIPOCA HAa HUX UJTU KaKUX-TM00 OrpaHMYeHU Ha UX

oOparieHue.
Puck Henaaiexxamero ynpasjenusi ETF

Bbl HeceTe pucK moaydeHHs YOBITKOB BCIICJCTBHE HApYIICHUS WHOCTPAHHOM YIPAaBIISIOIICH
KOMITaHuel npasui ynpasienus ETF, B ToM uuciie HECOOTBETCTBHS COCTaBa akTHBOB (poHMIaA
WHBECTUIIMOHHON Jekimapanuud (OoHAAa W3-32 HEKOPPEKTHBIX JEHCTBUH wiu  Oe3nelcTBus
pabOTHUKOB MHOCTPAHHOM  YHpPAaBISAIONIEH KOMIIAHUU, HECOBEPIIEHCTBA WM OIIMOOYHBIX
BHYTPEHHUX TMPOIIECCOB HWHOCTPAHHOW YMPaBISIONUIEH KOMIAHHH, OMNEPAallMOHHBIX COOEB,

HEOOCTAaTKOB I/IH(l)OpMaIII/IOHHI)IX, TCXHOJOTHYCCKHUX U NHBIX CUCTCM.
Komuccun

[Tpu caenkax ¢ akiusmu (nasimu) ETF B3umaeTcst komuccust Opokepa 3a UCIOTHEHUE MTOPYUEHUH,
a TaKXKe MOTYT B3UMAThCd KOMHCCHH OMpXHM M KIUPUHTOBOW OpTaHW3allMH 32 COBEPIICHUE
CENKHU, KOMUCCHUS JIETIO3UTApHs 3a YUeT IpaBa COOCTBEHHOCTH MHBeCTOpa Ha akuuu (mau) ETF.
Pasmepsl Bcex TapudoB MOXHO HaAlTHM Ha caiite Opokepa, AENO3UTApHs, KIUPUHTOBOM

OpraHu3alK U OUPKU.
7Kano0b1 1 npeaoxKkeHust

XKanoOsl u npemoxxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuvaere, B
CaMOpEryJIMpyeMYI0 OpraHu3aluio B chepe (PUHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi 6poxep, unu B bank Poccun.




