NudopManinoHHbIi TOKYMEHT

ObsMranmst poccuiicKoro SMUTEHTA CO CTPYKTYPHBIM J10X010M

HpeI[OCTaBJIHGTCH B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHBCCTHHHOHHOI;'I pCKOMCHHaHHeﬁ 5048 PEKIIaMHBIM MaT€prualioM.
I/IH(l)OpMaHI/IH IMpUBCACHA IJIs IMIOHUMaHHWs CYIICCTBCHHBIX XapaKTCPUCTUK U PHUCKOB O6JII/IFaHI/II/I

POCCHICKOIO YMUTEHTA CO CTPYKTYPHBIM JOXOAOM.

ITO He BKJIAJX

BbI MOKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAAPCTBOM
B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

HexoTopbie o0Mranum co CTPYKTYPHBIM 0X0J0M [OCTYNHBI K HNPUOOPETEHHIO
HEKBAJIM(PUUMPOBAHHBIMUA MHBECTOPAMHM NPH MOJIOKUTEIHHOM pe3yJibTaTe TeCTUPOBAHMS.
OcTrajbHble 00JUrauMU €O CTPYKTYPHBIM [J0XOA0M MOIYT TMIPHOOPETATh TOJIbKO
KBAJIN(PUIHUPOBAHHbIE HHBECTOPBI.

OcHoBHbIE XapPaKTCPUCTHKHU OﬁJ'[I/II‘aIII/II/I CO CTPYKTYPHBIM J0X0A0M pOCCHﬁCKOFO IMHUTCHTA.

OO6nuranust pocCUHCKOr0 3MUTEHTA CO CTPYKTYPHBIM JOXOJOM - 3TO LieHHas Oymara, pasmep
BBIIJIAT TIO KOTOPOM 3aBUCAT OT HACTYIUIGHMsS] WJIM HE HACTYIUICHUS ONPEIeICHHBIX
00CTOSITENTBCTB. K Takum o0OcCTOSTENHCTBAM MOTYT OTHOCHUTBLCS, HAlpPUMEP, ITOCTHKCHHE
OTIpe/ieIeHHBIX 3HAUEHUH 11eH 0a3MCHBIX aKTHBOB B ONPE/EICHHbIE AaThl, B TOM YHCIIE IIEHbI Ha
TOBapHI, IICHHBIE OyMaru, Kypchl BaIIOT, MPOIICHTHBIE CTaBKH, MOKA3aTeIu YpOBHS WHOIAINH,

oduIManbHas cTaTUCTUYEeCKass HHPpOopMaIus.

Pa3mep Bcex BbIIIIAT MO OOJUTAllMM CO CTPYKTYPHBIM JTOXOJOM HE MOKET ObITh MEHBIIE €€

HOMHUHAJIbHOMN CTOUMOCTH, YTO MHOT' 1A HA3bIBAKOT «IIOJIHOM 3aIlIMTOM KaluTaja.
Kaxc;:[asi O6J'II/IFaI_II/I$I CO CTPYKTYPHBIM JOXOJO0M OOHOT'O BBIITYCKA UMCCT OJMHAKOBBIH 00BeM Ipas.

[Toramenne HOMUHAJIBLHOW CTOMMOCTH OOJMralMy €O CTPYKTYPHBIM JOXOJIOM MOXET
OCYILECTBIISATHCS YAaCTsIMU B Tipoliecce oOpaleHus odaurauu (amopTusanus odiauramun). B stom
CIy4ae OCTABIIMECS KYIOHHBIE IUIATEXU MOTYT PACCUMTBHIBATBCA MCXOMAS M3 HEINOrallleHHOU

HOMHUHAJIBHOW CTOMMOCTH OOJUTAIINH CO CTPYKTYPHBIM JOXOJIOM.

VYcnoBusMHu BbIMycKa OOJHMranuil cO CTPYKTYPHBIM JI0XOAOM MOTYT OBITh MPEAyCMOTPEHBI

YCJI0BUA AJOCPOYHOI0 moramceHus I10 MHHUOHUATHUBE OMHUTCHTA U (I/IJ'H/I) 10 HMHUIMATHUBE HUX




BJIQ/IeTIbIEB. B HEKOTOPBIX Cllydasx SMHUTEHT WIM HMHOE JIMLO 3apaHee OOBSABISET O CBOEH
TOTOBHOCTU TMPUOOPECTH Yy JIOOOTO 3aMHTEPECOBAHHOTO JHUIAa OOJHTalid CO CTPYKTYPHBIM
JIOXO0JIOM B ofpeiesieHHY o aaty (odepra mo obnuranusm). OOpaTuTe BHUIMAHHUE, YTO KOJIUYECTBO
o0nuranuii co CTPYKTYPHBIM JI0X0JI0M, TPHOOPETAEMBIX 0 0epTe, MOKET ObITH OTPAHUYEHO, U
Bbl He cMmokeTe MpH KeJlaHWW TpoAaTh Bce MMewlnuecs y Bac obmuranuu co CTpyKTYpHBIM

J0XO0J0M.

Bce ycnoBusi moramieHus M BBIILIAT KYINOHOB IO OOJMIalMyd €O CTPYKTYPHBIM JIOXOAOM

OIIpCACJICHBI B 3MHUCCHOHHOM AOKYMCHTALUU.

O6nuranuu co CTPYKTYPHBIM JOXOJOM, B OTJIMYHME OT aKIUW, HE JIal0T MPaBO HA y4yacTHE B
yIpaBiIeHUN KOMITaHuel (0OIIEeCTBOM) - SMUTEHTOM, a TakKe MPaBO Ha y4acTue B YIPABICHUU
KOMIaHuell (00IecTBOM), YbH LIEHHbIE OyMaru yka3aHbl B SMHUCCHOHHOHN JOKYMEHTAllUU Kak
aKTHB, OT M3MCHCHHS IICHbI HA KOTOPBIM 3aBUCHUT IOJYYCHHE IOXOJOB IO OOJUTAIHSIM CO

CTPYKTYPHBIM JI0XOJIOM.

Yuyactue B pacnpeejleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
IMHUTeHTA. [Ipy JNUKBUIALIMM SMHUTEHT MPEKpaIlaeT CBOKI JEATEIbHOCTh, €ro HMMYIIECTBO
pacnpezensercs Mexay KpeAuTopaMu (Kak MpaBUJIO, IMyTeM MPOJAXH UMYIIECTBA U Mepeaadu
JNEHEXKHBIX CPEICTB KpeauTopaMm), B TOM YHWCIE BIaJelbllaMd OOJUTaluid CcO CTPYKTYpPHBIM
noxonoM. Brnanenbusl oOnuranuii co CTPYKTYPHBIM JOXOJOM YYacTBYIOT B pacHpelesIeHUun

MMYILECTBA Mepe BlIaJesIbllaMy TPUBWIETUPOBAHHBIX U OOBIKHOBEHHBIX aKI[UH.
OcCHOBHBIE PHCKH:

PbiHOYHBII pHcK (PUCK HEraTHBHOIO U3MEHEHHUS] CTOMMOCTH 00JIMrallii cO0 CTPYKTYPHBIM
poxoaom). CTonMocTh npuHajyiexkaiieid Bam o0iauranum co CTpyKTYpHBIM JI0XOA0M MOXKET Kak
pactu, Tak W CHWXKaTbcad. POCT CTOMMOCTM OOJMramuM €O CTPYKTYPHBIM JIOXOJIOM W/WIH
MIOJIOKUTENbHASL JUHAMMKA B IPOILUIOM HHBIX IOKa3aTeled, OT KOTOPBIX 3aBUCHUT AO0XOJ IO
o0nuranMu co CTPYKTYpHBIM JIOXOJOM, HE O3HA4aeT pPOCTa CTOMMOCTH OOJUramuu co
CTPYKTYpHBIM J10XoAoM B Oynymem. CroumocTs mpuHauiexamed Bam obGnuranuu co
CTPYKTYPHBIM JIOXOJIOM MOXXET MEHSTbCS IO/ BIUSHHEM OOCTOATENbCTB, OT KOTOPBIX 3aBHUCHUT
MOJIydeHHEe JTOXOJI0B (HarpuMep, U3MEHEHHUs 1IeH Ha TOBaphbl, IIEHHble Oymaru, Kypchl BaJlioOT,
JUHAMHUKU MPOIIEHTHBIX CTABOK U MHBIX 0OCTOSTENBCTB, OT KOTOPBIX 3aBUCUT YPOBEHb JJOX0/1a IO
CTPYKTYpHbIM oOsurainusm). Takke HW3MEHEHHE pPBIHOYHOM CTOMMOCTH OOJUramuii co
CTPYKTYPHBIM JJOXOJIOM MOET OBITh CBSI3aHO C U3MEHEHUEM BOCHPUSATHS PHIHKOM (PMHAHCOBOTO
COCTOSIHUS U TUIATEKEeCOCOOHOCTH IMUTEHTA OOJUTaINil CO CTPYKTYPHBIM JI0XO0JI0OM, B TOM UHCIIE

C W3MEHEHHMEM KpPEIUTHOTO0 pPEWTHHIra AMHUTEHTa (KOHKPETHOTO BBIMYCKa OOJIMraiui, Juua,




MPEeOCTaBUBIIErO0 oOOecledeHne M0 OOJUranusM, MpH €ro HaJIW4Yuu), KOPHOPaTHUBHBIMU

COOBITUSIMH U APYTUMHU OOCTOSATEIIbCTBAMH.

Puck JMKBUAHOCTH. JINKBUTHOCTH, TO €CTh BO3MOXKHOCTb IMPOJATh OOJUTAIIUIO CO CTPYKTYPHBIM
JIOXOJIOM B JIFOO0H MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOI'O CHHKCHHS €€ CTOMMOCTH, 3aBUCHUT OT
crpoca U NpeaaokeHus Ha ppiHke. OOIUrauu co CTpyKTYPHBIM JJOXOJJOM 4acTO UMEIOT HU3KYIO
JMKBUAHOCTb, TO €CTh U3-3a2 HEOOJIBLIOrO 00BbEMa TOProB OBIBAET CJIOKHO HAWTH IOKYMATEs.
OOnuraiu  co  CTPYKTYPHBIM  JIOXOJIOM MOTYT oOOpamiaTbCsi Ha OpraHM30BaHHOM U
HEOpPraHU30BaHHOM pbIHKe. Hanbosnee TUMKBUIHBIMHM SBISIOTCS OOJUIAllMM CO CTPYKTYPHBIM
JI0XO0JI0M, OOpalaroIyecs: Ha OpraHU30BaHHOM pbIHKE. OOJIMraluu co CTPYKTYPHBIM J10XO0/I0M,
He oOpallaronecs Ha OpraHM30BaHHOM PBIHKE, MeHee JTMKBUIHBI. OJHaKO B 11000M ciydyae Bbl
MOJKETE CTOJIKHYTBHCS B OIIPEIEICHHBI MOMEHT C HEBO3MOKHOCTbIO IPOJIaTh CBOU OOJIMIalluy CO
CTPYKTYPHBIM JOXOJ/IOM HJIU C T€M, 4TO Bam npuzercs npoaaTh UX C CyIIE€CTBEHHBIMU YOBITKaMU
U3-32 CHIDKEHHUS CIpoca Ha HUX WIM KaKUX-JIMOO OrpaHMYeHHH Ha UX oOpalleHue.
[TpeanoceuikamMu JUisi CHUXKEHUS JMKBUAHOCTU OOJMralMid CO CTPYKTYPHBIM JOXOZOM MOTYT
SBIISITHCS: HMCKIIOYCHHE OONHTaluii CO CTPYKTYPHBIM JOXOJOM M3 KOTHPOBAJIHHOTO CITHCKA
OMpXHU, CHW)KEHHE pEHUTUHIa OSMHUTEHTa (KOHKPETHOIO BbIIIyCKa OOJUrauuid, Juua,
OpeOoCTaBUBILEro o0ecreyeHue 1o oOnurauusM, @OpU €ro Hajlu4yuM), HeraTUBHbIE

KOPIIOPATHUBHBIC COOBITHS U Apyruc 00CTOATENLCTBA.

Kpenutnbliii puck. CymiecTByeT pUCK HEUCIIOIHEHUSI SMUTEHTOM OOJIMralMid coO CTPYKTYpPHBIM
JIOXOJIOM CBOUX 00513aTENIbCTB, KOTOPBI MOXKET pealn30BaThCs, B YaCTHOCTH, B BUJIE HEBBIILIATHI
WM 33JI€P’KKH BBIIJIAThl KYTIOHOB U (WJIM) MOTAIIeHUs] HOMMHAJIBHOW CTOMMOCTH OOJIMTaliuu CO
CTPYKTYPHBIM J0XOJIOM B MPEAYCMOTPEHHOM pa3Mepe HE3aBHUCHUMO OT HACTYIUIEHHS COOBITHA,

OIMMCAHHBIX B IMHUCCHOHHOMU AOKYMCHTAIIUU.

Puck npedoara. Curyanus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIaJEIbLaM
o0nuranui co CTPYKTYPHBIM JI0X0/I0M CyMMY IOTaIIeHus1 OOIUranuii 1 (M) KyOHOB MO HEH.
B sTOM citydae MHBECTOPBI PUCKYIOT TIOTEPSTh BCE CBOU BJIOXKEHHS B JaHHYIO IIEHHYIO OyMmary.
JedonTt MokeT MPOU30HUTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KPEAUTHOTO peiTuHra. KpenuTHeii
PEUTHHT OTpa)kaeT MHEHHE PEHTHHTOBOrO areHTCTBAa O BEPOSTHOCTH HACTYIUIEHUS Jedosra:
HallMEHee BEpOSITHBIM YpOBEHb, Kak MpaBuiio, oOo3Hadaercsi «AAA» (BbICHIMHA KpeAUTHBINA
YPOBEHB, 3aTeM cliefyeT «AA», «A», «BBBy», «BB», «B» 1o crenenun yBenndeHusi BEpOITHOCTH
nedonra). YeM HUKE KpeIUTHBIA PEHTHHT SMHUTEHTA (KOHKPETHOTO BBIMYCKa OOIMranui, jauia,
IPEOCTaBHUBILEro obecreyeHne Mmo OONHranusM, MpU €ro HaJU4YuHh), TeM BBIIIE, 10 MHEHHUIO

KPEIUTHOTO PEUTHHTOBOTO areHTCTBA, BEPOSITHOCTH JieonTa.




[Ipu 3TOM, SMUTEHTaAMH OOIUTANMIA CO CTPYKTYPHBIM JIOXOJOM MOTYT OBITh KOMIIAaHWHU, HE
o0aarolye KpeIUTHBIM PEUTHHTOM. B 3TOM citydae ocoOeHHO BakeH Bamn caMocTosTe IbHBIH
aHaM3 (pUHAHCOBOW yCTOMYMBOCTH SMHUTEHTA, KadecTBa oOecredeHusl Mo obmuranusM (mpu

HaJIMYWH).

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMMyIlecTBa
HEJO0CTaTOYEH Ul PACUETOB €O BceMHU Kpenuropamu. [loramenue 3a10JK€HHOCTH MPOUCXOIUT
COIVIACHO 3aKOHOJATEJIbHO YCTaHOBJIEHHOW odepenHoctd. HecMmoTps Ha TO, 4TO B Cilydae
0aHKPOTCTBA BBIIUIATBl OCTABIIETOCSI MMYLIECTBA 3MMTEHTA IPOU3BOIATCSA BIAJAEIbLAM
oOnurauuii mepej BJAAENIbLIaMU IPUBWIETHPOBAHHBIX U OOBIKHOBEHHBIX AaKIMM, MMYIIECTBA
MOET OBbITh HEAOCTATOUHO JUISI BBIILIAT IO OOJIUralisIM CO CTPYKTYPHBIM 10X0JI0M. B pe3yinbrare

Bb1 MmoxeTe MOTEPATH BCC CBOH BJIOKCHUS B 06J'II/IFaI_II/II/I CO CTPYKTYPHBIM DOXOOOM.

B OonbmmHCTBE ciiydaeB AIMHUTEHT Oeper Ha cebs o0s3aTenbcTBa MO oOiuramusm 0Oe3
JOTIOTHUTEILHOTO UMYIIIECTBEHHOTrO obecredeHusi 1o HUM. CriocCOOHOCTh AMUTEHTA B TIOJTHOM
00BbEeMe BBITIOJIHATH CBOU 00513aTENbCTBA IO OOIHUTAIMSIM [TOATBEPKAACTCS, HATPUMED, BEICOKUM
KPEAUTHBIM PEUTUHTOM SMHUTEHTA, €0 YCTOWYMBBIM (DHHAHCOBBIM ITOJIOXKEHUEM | T.1I. BMmecTe ¢
TEM HCHOJHEHHE O0g3aTeIbCTB 10 OOJHramusM MOJXKET IIOJHOCTBIO WM YacTHYHO
o0ecreunBaTbCsl 3aJI0TOM, MOPYYUTEIBCTBOM, OAHKOBCKOW TapaHTHEH, rOCyJapCTBEHHON WIIH
MYHHIIMITATLHON TapanTHel. [Ipenmonaraercs, 4To B ciydae HEBBITOJHECHUS YMUTCHTOM CBOUX
00s13aTeNILCTB 10 TaKUM OOJIMTAIUsM TIOTAlICHUE 3aJ0JDKCHHOCTH TIepe]l  BIIAJeNIbIIaMU
obnuranuii  ocymiecTBisercss (MOTHOCTHIO HMIM YacTUYHO) 3a CUET NPEeayCMOTPEHHOTO
obecnieuenus. [Ipu mokynke obnuranuii Bam crienyer oOpaTuTh BHUMaHUE Kak Ha (PUHAHCOBYIO
YCTOHYHBOCTB U TOOPOCOBECTHOCTh SMUTEHTA, TAK M HA KAYECTBO OOCCIICUCHHUS 110 OOTUTAIIASIM

(pu HANIUYKH).
Komuccun

[Tpu cpenkax ¢ oOIUranMsIMM CO CTPYKTYPHBIM JIOXOJOM B3MMaeTcs KOMHUCCHS Opokepa 3a
UCIIOJTHEHUE TOPYYEHUH, a TaKKe MOXKET B3MMATbCd KOMHUCCHU OWPKH W KIMPUHTOBOM
OpraHu3alliy 3a COBEPILEHHE CHEIKH, KOMUCCHS JEMO3UTApHs 3a yueT NpaBa COOCTBEHHOCTHU
MHBECTOpA Ha OOJIUTALIMIO CO CTPYKTYPHBIM JJ0X0J0M. Pasmeps! Bcex Tapu(doB MOXKHO HAlTH Ha

caiite Opokepa, 1eno3uTapusi, KIMPUHIOBON OPraHU3aluy U OUPKH.

[Tpu mokymke oOpamarIecst Ha PIHKE OOJUTallUK CO CTPYKTYPHBIM JI0XOJIOM B CYMMY CHCIKH
MOKET BKJIFOYAThCSl YaCTh OCHOBHOTO /M (PMKCHPOBAHHOTO KYTIOHHOTO TIPOIIEHTHOTO J10X0/1a

1o O6J'II/IFaLII/II/I CO CTPYKTYPHBIM JOXOJOM, paCCUHUTBIBACMas HNPONOPHHUOHAIIBHO KOJIMNYCCTBY




JTHEW, MPpOIMEeAMMNX OT JaThl MPEAbIAYIIEH BHIIIATHI KYIIOHHOTO J10XOAa 0 aThl UCIOJTHEHUS
CHENKH KYIUIU-TIPOJaKku oOnuranuu. [laHHBIA HAKOIJIEHHBIA KYMOHHBIA JOXOJ IMEperaeTcs
MPOJABIYy OOJHTalliy CO CTPYKTYPHBIM JOXOJOM. YTOYHHTE IMPaBHJIa pacyeTa HAKOITUICHHOTO

KYITOHHOTO JI0X0/1a MPH MOKYIKE OOJUTAIIUU CO CTPYKTYPHBIM JT0XOJIOM.
7Kano0Obl 1 npeasioKeHust

Kano6el u nmpennoxenus Bel Moxkere HarpaBuTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpETyJIHPYEMYIO OpraHu3aluio B cepe GUHAHCOBOrO PHIHKA, WJIEHOM KOTOpPOHM SIBISETCS

Takoi Opokep, uinu B bank Poccun.




