NudopManinoHHbIi TOKYMEHT
CTpykTypHasi 00 1Mraumsi poOCCHICKOro S)MUTEHTA

[IpenocraBnsieTcs B COOTBETCTBHM C YCTAaHOBJICHHBIMU TpeOoBaHumsiMu. He sBisercs
WHAUBUAYAIbHONM  MHBECTULMOHHOW  peKOMEHJAlMeW WIM  pPEeKJIaMHBIM  MaTepuajoM.
Wundopmanivs npuBeeHa A1 IOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PUCKOB CTPYKTYPHON

00JIMranuu poCCUUCKOT0 SMUTEHTA.

ITO He BKJIAJX

BbI MoKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3acTPpaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAapPCTBOM

B cayyae motreps KOMIIEHCALIHIT He PETyCMOTPEHO

CTpyKTypHbIe 00, IUraluy NpeAHA3HAYeHbI /sl KBATU(UIUPOBAHHBIX HHBECTOPOB

OCHOBHBIE XapPaKTePUCTHKHU CTPYKTYPHOM 00/ IUTraliuM POCCHUIICKOr0 SMUTEHTA.

CTPYKTypHaﬂ O6J'II/IFaI_II/I$I pOCCHfICKOl"O OMUTCHTA - 3TO IICHHAasA 6yMara, BO3MOXHOCTb U pasMep
BBITIJIIAT IIO KOTOpOI71 (I[OXOI[a W BBIIIJIAT IIpH HOFaHIGHI/II/I) 3aBUCAT OT HACTYIUUICHUSA HJIM HEC
HACTYIUICHUA OIIPEACIICHHBIX o0croaTenscTB. K TakuM 00CTOSATENLCTBAM MOI'yT OTHOCHUTBLCA,
HallpuMep, A0OCTUKCHUC OIIPCACIICHHBIX 3HAYCHHI OcH 0a3UCHBLIX aKTHBOB B OIIpCACIICHHBIC NAThI,
B TOM YHMCJIC ICHBI Ha TOBAPLI, ICHHBIC 6YMaFI/I, KYPChbI BAJIIOT, IPOUCHTHBIC CTABKH, ITOKA3ATCIIN

ypoBHsI HHGIAINN, OPUITHATBHAS CTATUCTUYECKass HH(pOpMaIIUs.

Pazmep Bcex BBIIUIAT MO CTPYKTYPHOM OONMranuyd MOKET OBbITh MEHbILE €€ HOMHHAJIbHOMN

CTOMMOCTH, TAKKE BO3MOXHA MOTEPS BCEX BIOKEHHBIX CPEJICTB.
Kaxnast ctpykTypHast 00uraimsi 0OJHOTO BbITyCKa UMEET OJIMHAKOBBIN 00BhEM TpaB.

[loramenne HOMHHAJIBHON CTOMMOCTH CTPYKTYPHOM OOJMraliid MOXET OCYIIECTBISATHCS

YaCTSIMHU B MPOIIECCE OOpaIICHHs CTPYKTYPHOM o0Mranuu (aMopTu3aius 00JIuraium).

VYCIOBHSMH BBIMTYCKAa CTPYKTYPHBIX OOJIMTAIlMii MOTYT OBITH TIPETYCMOTPEHBI  YCIOBHS
JIOCPOYHOTO TOTAMIECHUS KaK 110 HHUITMATHBE SMUTEHTA, TaK U [0 MHUIIMATHBE WX BIIaJICNbIICB. B
HEKOTOPBIX CIy4yasX HSMHUTCHT WJIM HWHOE JIMIO 3apaHee OOBABIAET O CBOEH TOTOBHOCTH
nprOOpeCcTH y JIF0O0T0 3aMHTEPECOBAHHOTO JIMIIA CTPYKTYPHBIE OOIUTAIINY B OTIPEACIICHHYIO 1aTy
(opepra mo obmuramusm). OOparuTe BHUMAHWE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJIWTAIINH,
MIPHOOPETAEMBIX TI0 OepTe, MOXKET OBITh OrPAaHUYCHO, H BBl HE CMOXETE MPH JKETaHUH IPOJIATh

BCe uMeronrecs y Bac ctpykTypHbie o0auranuu.




CrpykTypHast o0nuramys MOXET HpeaycMaTpuBaTh MapaMeTp, ONpPEeACISIONINA 00 J0X0a,
KOTOPYIO IOJIyYUT BJIajelell CTPYKTYpHOW oONMranuu B 3aBHCHUMOCTH OT W3MEHEHMs LIEHbI

YCTAHOBJICHHOT'O B SMHUCCHOHHOM JTOKyMEHTALIUU aKTHBA (AaKTHBOB) — «KOA((UIIMEHT yIacTUs».

CrpykTypHast 00JIUranus MO>XeT IpeayCMaTpUBaTh «YaCTHYHYIO 3aLIUTY KaluTana» — JIOJI0 OT

HOMHUHAJIA, BHITUIAYMBAEMYIO B JTIOOOM ciydae.

Bce ycnoBust moramieHHss M BBIIJIAT KYMOHOB IO CTPYKTYPHOM OOJIMTalliu ONpE/AEICHbI B

SMUCCHOHHOM AOKYMCHTAIUH.

CrpyKkTypHBIE OONMTalNMU, B OTIMYUE OT aKIUil, HE JAIOT MPaBO HAa y4yacTHE B YIPABICHUU
KOMITaHHEeH (OOIIECTBOM) - SMHUTEHTOM, a TaK)Ke MPAaBO HA y4acTHE B YIPABICHUU KOMIIAHUCH
(oOmiecTBOM), YbM IIeHHBbIE OymMaru yka3aHbl B 3MHCCHUOHHOW JOKYMEHTAIlMM KaK aKTHUB, OT

U3MCHCHUA LICHBI HA KOTOpI:Iﬁ 3aBHUCHUT IIOJYUCHHUC BBITLJIAT IO CTPYKTYPHBIM O6JII/IFaIlI/I$IM.

YuyacTue B pacnpeeleHHH UMYIIECTBA, OCTAIOWIEroCcsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
IMHUTeHTA. [Ipy JNUKBUIANIMM SMHUTEHT NPEKpaIlaeT CBOI JEATEIbHOCTh, €ro HMMYIIECTBO
pacripeieniieTcst MeXIy KpeauTtopamu (Kak ImpaBWiio, MyTeM MPOJaXHd UMYIIECTBA U Nepeaadn
JNEHEXKHBIX CPEACTB KpeAuTopaM), B TOM YHCJIE BiaJeibllaMH CTPYKTYPHBIX OOJIUTAIMii
obmiectBa. [Topsaaok u pazmep BBIIAT BIAJENbIAaM CTPYKTYPHBIX OOJHranuii Npu JTUKBUIAIUU

(6aHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEOIPEICIICHHOCTD.
OcCHOBHBIE PUCKH:

PpiHOYHBI pUCK (PUCK HETAaTUBHOIO M3MEHEHUSI CTOUMOCTH CTPYKTYPHOH 00JMraunum) -
CTOMMOCTh TIPUHAIIeKAIIeH BaM cTpyKTypHOI 0OIUTaliy MOKET KaK pacTh, TaK U CHUKATHCA.
Poct cTtouMocTH CTpyKTYpHOU OOIHMTalliy W/WIIK TOJOKUTENbHAS TUHAMHKA B MPOIIIIOM HUHBIX
MOKa3aTesei, OT KOTOPhIX 3aBUCUT pa3Mep BBHIMIAT MO CTPYKTYPHOH OOMUraiuu, He O3HAYaeT
pocTa CTOMMOCTH CTPYKTYypHOH oOnuramuu B Oynymiem. CToumocTh TpuHaAIexarieii Bam
CTPYKTYPHOU OOJIUTAIIUUA MOKET MEHSATHCS IO BIUSTHUEM OOCTOSITENIbCTB, OT KOTOPHIX 3aBUCHUT
MOJIYYeHHE BBITUIAT MO CTPYKTYPHBIM OOJHMTANMsIM (HampuMmep, U3MEHEHHE IIeH Ha TOBaphl,
[[EeHHbIe OyMaru, Kypchl BaTIOT, JMHAMUKA MPOIEHTHBIX CTaBOK M HMHBIE OOCTOATEIHCTBA, OT
KOTOPBIX 3aBUCHUT pa3Mep BBIIJIAT MO CTPYKTYPHBIM oOyuramusam). Takke n3MeHeHHEe PhIHOYHON
CTOMMOCTH CTPYKTYPHOUH OOJMTanuii MOKET OBITh CBSI3aHO C U3MEHEHUEM BOCTIPUSITHS PHIHKOM
(MHAHCOBOTO COCTOSIHUSI W TIIATEKECTIOCOOHOCTH IMUTEHTA CTPYKTYPHBIX OOJIMTAlliid, B TOM
qrclie ¢ U3MEHEHHEM KPEAWTHOTO PEHTHHra IMHUTEHTa (KOHKPETHOTO BBIMYCKA CTPYKTYPHBIX
oOnuranuii, nuia, TPeIOoCTaBUBIIErO O0ECMeYeHHe MO CTPYKTYPHBIM OOJIUTAIUsAM, MPU €ro

HaJ'II/I‘{I/II/I), KOpIOpaTUBHBIMHA COOBITHSIMH U APpyruMu 00CTOSITEILCTBAMHU.




Puck J1ukBUAHOCTH. JIMKBHIHOCTD, TO €CTh BO3MOXKHOCTB MPOJIaTh CTPYKTYPHYIO OOJIUTAIUIO B
10001 MOMEHT BPEMEHHU 0e3 CYIIECTBCHHOI'O CHM)KCHHUSI €€ CTOMMOCTH, 3aBHCUT OT CIpoca H
npeuiokeHus Ha poiHKe. CTPYKTYypHBIE 00IMTaliiy YacTO UMEIOT HU3KYIO JTUKBUAHOCTD, TO €CTh
13-3a HeOOIBIIOr0 00BbEMa TOPTOB OBIBAET CII0KHO HAWTH MoKymnaTens. CTpyKTypHbIE O0IHraIiu
MOTYT 00paIlaThcsi Ha OPraHM30BaHHOM M HEOPraHM30BaHHOM phlHKe. Hanboliee JTMKBUIHBIMU
SIBJISIIOTCSL CTPYKTYPHBIE OOJIHIaliy, 0Opallaroirecs Ha OpraHu30BaHHOM pbIHKe. CTPYKTypHBIE
obnuranuy, He oOpalaIrecs Ha OPraHU30BaHHOM PBIHKE, MEHee JTUKBUAHBL. OTHAKO B IIOOOM
cirydae Bbl MOXeTe CTOJIKHYTBHCSI B ONPECIICHHBI MOMEHT ¢ HEBO3MOXKHOCTBIO MPOAATH CBOM
CTPYKTYpHbIC OOJIMTAIIMH HIIH C TeM, 4T0 Bam npuercs mpoath UX ¢ CyHIECTBEHHBIMHU YOBITKAMU
U3-32 CHIDKCHHs CIpoca Ha HHUX WIM Kakux-TMOO OrpaHWYeHUil Ha WX oOOpalleHue.
[TpennocbuikaMu JJii CHUKEHUS! JIMKBUIAHOCTH CTPYKTYPHBIX OOJMIalMii MOTYT SIBJSTHCS:
UCKJIIOYEHHE CTPYKTYPHBIX OOIMraiuil 13 KOTUPOBAIBHOIO CIIMCKA OMPKU, CHIDKEHNUE peUTUHTa
IMUTECHTa (KOHKPETHOTO BBINYCKAa OONHMraluii, JHIa, HPEIOCTABUBIICTO OOECIEUYCHUE 10
obnmuranusiM, TPHU €ro HAJIWYUH), HETaTUBHBIC KOPIOPATHBHBIC COOBITUSI W Jpyrue

00CTOATENBCTBRA.

Kpenutubiii puck. CyliecTByeT PHCK HEHCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJIHTranui
CBOMX 00S3aTENBCTB, KOTOPBI MOXET PEaTn30BaThCS, B YACTHOCTH, B BHUJE HEBBIIUIATHI WA
3a/Iep’KKM  BBIILIATHl KYIOHOB W (MJIM) MOTALIEHUs] HOMHHAJIBHOM CTOMMOCTH CTPYKTYPHOM
o0nuranuu B NpeayCMOTPEHHOM pa3Mepe He3aBUCUMO OT HACTYIJICHUs COOBITUMH, OMMCAaHHBIX B

SMUCCHOHHOM JAOKYMCHTAIUH.

Puck nedoara. Curyauus, npu KOTOpPOH SMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIIAACIbLAM
CTPYKTYPHBIX 00JIUTalMii CyMMY MOTalieHus: 00aurauii v (Uiam) KyrnmoHoB 1o HUM. B 3Tom ciiydae
MHBECTOPBI PUCKYIOT MIOTEPSITh BCE CBOU BIIOXKEHMSI B IaHHYIO LIeHHYI0 Oymary. Jledont moxer
IPOM30UTH Yy AMHUTEHTOB C JIIOOBIM YPOBHEM KpPEIUTHOTO peWTuHra. KpenuTHbI pedTuHT
OTpa’kaeT MHEHUE PEUTHHIOBOIO areHTCTBAa O BEPOSATHOCTH HACTYyIUICHMs jAedoJiTa: HauMeHee
BEPOSATHBIN YPOBEHb, KaK MpaBuilo, 0003HayaeTcst «AAA» (BBICIIMNA KPETUTHBIA YPOBEHbB, 3aTEM
cienyet «AAx», «A», «BBB», «BB», «B» 1o crenenu yBenuueHus: BEpOITHOCTH Aedonra). Uem
HIDKE KPEAUTHBIA PEUTHHI SMUTEHTa (KOHKPETHOIO BBIMYCKA CTPYKTYPHBIX OOJIUTraiuii, jauia,
IPEJOCTaBHUBILEr0 0OeCreueHUe M0 CTPYKTYPHBIM OOJUTaIUsaM, IPU €ro HAIWYMM), TEM BBIIIE,

M0 MHEHUIO KPEJUTHOTO PEUTHHIOBOI'O ar€HTCTBA, BEPOSTHOCTD Ae(oITa.

[Ipu 3TOM, SMUTEHTaMHU CTPYKTYPHBIX OOJIMTranMii MOTyT OBbITh KOMIIAaHWH, He oOajaroliue

KPEAUTHBIM pelTHHroM. B 3TOM ciiydae ocoOeHHO BakeH Barl caMoCTOSTENbHBIN aHaiu3




(GbuHAHCOBON yCTOMYMBOCTH DMMTEHTA, KauecTBa OOECIEUEHMs MO CTPYKTYPHBIM OOJIUTALUSIM

(TIpu HATMYKH).

Puck O0ankporcTBa 3MuTeHTa. B cimyyae OaHKpPOTCTBa SMHUTEHTa pa3Mep €ro HMMyIiecTBa
HEJ0CTAaTOYEH JUIsl pacueToB CO BceMHU Kpenutopamu. [loramenue 3a105Kk€HHOCTH POUCXOIUT
COIVIACHO 3aKOHOJAATEJIbHO YCTAHOBJICHHOW ouepenHocTH. llopsnok u  pasmep BblLIAT
BJIAJEJIbLIaM CTPYKTYPHBIX oOOiMrauuidi npu JIMKBUAAUUM (OaHKPOTCTBE) 3MUTEHTa HOCHUT
BBICOKYIO HEOIIPE/IEICHHOCTh, TAK KaK MMYIIECTBA MOXKET OBITh HEJOCTATOYHO JUIS BBIIUIAT 110
CTPYKTYpHBIM oOiuranusiMm. B pesynprare Bbl Mo)keTe NOTEpsATh BCE CBOM BIIOKEHHS B

CTPYKTYpHBIE OOJIUTAIINH.

OMUTEHT CTPYKTYpHBIX OONUTanuii - KpeauTHas OpraHu3alus BIOpaBe B3ATh Ha ceds
00s3aTeNIbCTBA 110 CTPYKTYPHBIM OOJHMTamusM O€3 JIOMOJIHUTEIBLHOTO HMYIIECTBEHHOTO
obecnieyennss 1Mo HUM. CHOCOOHOCTH TAKOTO S3MHUTEHTAa B ITOJHOM OOBEME BBIMIOJIHITH CBOHU
00s13aTeNIbCTBA 10 CTPYKTYPHBIM OOJIMTAIMSAM IOATBEPXKAACTCS, HAIPUMEP, KPECIUTHBIM
pEeUTHHTOM ¥ (UHAHCOBBIM IIOJIOKCHHEM, a TAaKXKE MOXKET TIOJHOCThIO WM YaCTHYHO
o0ecreunBaTbCsi MOPYYHTEIBCTBOM, OAHKOBCKOHM, TOCYJAApCTBCHHOW WM MYHUIUIIAIbLHON
rapantued. [Ipu mokynke CTPYKTypHBIX oOnuranuii Bam ciegyer oOpaTuTh BHMMaHUE Ha
(UHAHCOBYIO YCTOWYUBOCTh M JOOPOCOBECTHOCTh AIMUTCHTA, a TAK)KEC HA HAIMYUE U KAUECTBO

o0ecrieueHus CTPYKTYPHBIX OOJTUTAIIH.
Komuccun

[Ipu chenkax co CTpyKTYpHBIMU OOJMranusiMd B3WMaeTCsl KOMHUCCHsI OpoKepa 3a HCIIOJIHEHHE
NOpPYYEeHUH, a TakKe MOTyT B3MMAaThCsl KOMUCCHUHM OUpPXH M KIMPUHTOBOM OpraHU3ally 3a
COBEpILEHHE CAETKH, KOMUCCHs JEMO3UTapus 3a Y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTypHYyI0 obOmuranuio. Pasmepsl Bcex TapupoB MOXKHO HaWTH Ha cailiTe Opokepa,

JIeN03UTapusl, KIMPUHTOBOM OpraHu3aluy U OUPKHU.
Kano0b1 1 npeaoKeHus:

Kanobsl u npemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOpETyJIUPYEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi opoxep, wim B bank Poccun.




