NudopManinoHHbII TOKYMEHT

O0siuraumst poccHiicKoro IMMTEHTA

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULIMOHHOM  pPEKOMEHJALMEH WIM  PEKIaMHBIM  MaTEpUAIOM.
WNudopmanus npuBeaeHa A TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OOIHMTaIiu

POCCHUICKOIO 3MUTEHTA.

910 He BKJIAJ
Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH
CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

OcHOBHbIE XapAKTEPUCTHKH 00JJUTALMH POCCHICKOr0 IMHUTEHTA.

OO6uuranust pocCUIICKOro IMMUTEHTa — 3TO LIEHHasi Oymara, 3aKperuisolas rnpaBa ee Biajieabla
Ha TOJYy4YEeHUE B INPEITyCMOTPEHHbI B HEH CPOK OT 3MUTEHTAa €€ HOMUHAJIBHOM CTOMMOCTH.
OO6nuranus MOXKeT TakXKe IpelycMaTpUBaTh PaBo €€ Bila/leNblia Ha OJyYeHHE YCTaHOBIEHHBIX
B Hell mpoueHToB (KymoHoB). Kaxkmas oOiuranusi 0THOTO BBIITYCKAa MUMEET OJMHAKOBBIN 00beM
npas. Bce yciioBus morameHus ¥ BHIIIJIAT KYITOHOB 110 OOJIMTAIlMK ONPEAETICHBI B SMUCCHOHHOMN
JOKyMeHTaluu. B yacTHOCTH, MOXKET OBbITh YCT@HOBJICHO, YTO pa3Mep KYMOHHBIX BBIILJIAT MO
o0UranusM onpesieNnsaTcss SMUTEHTOM B ITpoLecce UX 00paleHusI.

[Toramenre HOMHHAIBHON CTOMMOCTH OOJUTAIIUH MOYKET OCYIIECTBIIATHCS YaCTSIMH B TPOIIECCe
oOpaiieHuss obnurauuii (amoptu3anus oOnuraunuu). B 3TOM ciydae ocrtaBivecs KylOHHbIE
TUTATE)KN PACCUNTHIBAIOTCS HICXO/IS M3 HETTOTAIIEHHOH HOMHUHAJIBHONH CTOMMOCTH OOJITMTaIIHH.
OOnuraiuu MOTyT MpeaycMaTpUBaTh BO3MOXKHOCTh HMX JOCPOYHOIO TMOTAIeHUs Kak I10
MHHUIIMATHUBE SMUTEHTA, TaK U 110 MHUIMATHBE MX BIIAJeNbleB. B HEKOTOPHIX CIydasx 3MUTEHT
WM WHOE JIMII0 3apaHee OOBSIBISIET O CBOGM TOTOBHOCTH MpHOOpecTH y Jro00ro
3aMHTEPECOBAHHOTO JIMIIA OOJIUTAIK B ONIPEIeIeHHYIO naTy (odepra no obnuranusm). O6parure
BHUMaHME, YTO KOJIMYECTBO OOJIUTalMid, MpUoOpeTaeMbIX 10 odepTe, MOKET ObITh OrpaHUYEHO,
U Bbl He cMoskeTe IpH KellaHUM MPoAaTh Bce uMeromuecs y Bac obmuramum.

OO6nuranuu KoMnaHui (KOpHopaTHBHBIE OOJWTAIMK), B OTJIIMYKE OT aKIUi, HE JAIOT MPaBO HA
ydacTue B YIPaBJICHUN KOMIaHUEH (001eCTBOM).

Yuyacrue B pacnpeeleHMH UMYIIECTBA, OCTAIOLIErocsi NPH JUKBHAANUM (DAHKPOTCTBe)

Oﬁll.leCTBa. HpI/I JIJUKBUJallUH 06IJ_I€CTBO MpeKpamacT CBOK ACATCIbHOCTh, UMYIICCTBO O6IJ_[CCTB3.




pacnpezensercss Mexay KpeAuTopaMu (Kak MpaBUJIO, MyTeM MPOJAXH MUMYIIECTBA U Mepeaavu
JICHEeXKHBIX CPEJICTB KPEIUTOPaM), B TOM YHUCIIE BiIaeNbllaMK 00nuranuii oomectsa. Bianenbipl
oO0nuranuii yuacTBYIOT B paclpe/IelIEeHUH UMYILECTBA Mepe]l BIaAeIblaMu IPUBHUIETUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcHOBHBIE PHCKH:

PbiHOYHBIN pPHCK (PMCK HEraTMBHOIO W3MeHEHHSI CTOMMOCTH OOJIMralMu) - CTOMMOCTb
npuHaanexameid Bam obnuranum MokeT Kak pacTH, Tak U CHIXKAThCSl, U €€ pOCT B MIPOILJIOM He
O3HauaeT ee pocra B OyaymeM. B ciydyae BO3HHMKHOBEHHS HEOOXOJUMOCTH pealn3aluu
o0nuranuy A0 ee MOTalleHus] SMUTEHTOM CYIIECTBYET PUCK TOro, 4To Bbl moHeceTe yOBITKH B
pe3yabTaTe CHIDKEHUS IEHBI OONHMranuy Ha pelHKe. V3MeHeHHe 1eHbl Ha OOJHTraliy CBSI3aHO,
IpeX/ie BCEro, ¢ U3MEHEHUEM IPOLIEHTHBIX CTaBOK Ha (puHaHCOBOM pbIHKe. Kak mpaBuiio, 1ieHa
o0MralMM CHUXKAETCs, €ClIM IPOLEHTHbIE CTABKM HA PBIHKE pacTyT, U HAoOOpOT - IeHa
o0Hranuy pacTeT, eciy MPOLEHTHBIE CTABKU CHUXKAIOTCsA. Hampumep, ecii HOBBIE OOIHMTrayu
BBIITYCKAIOTCA ¢ 00Jiee BHICOKOM MPOIIEHTHOW CTaBKOW, TO CTapbie oOiuramuu ¢ 0ojee HU3KOH
IPOLIEHTHON CTaBKOM CTaHOBSTCS MEHEe MPUBJIEKATEIbHBIMHU JIJIsl ”HBECTOPOB. Takxke U3MEHEHUE
PBIHOYHOM CTOMMOCTH OOJMTralMid MOXET OBITh CBSI3aHO C W3MEHEHUEM BOCIPHUSTHS PHIHKOM
(MHAHCOBOTO COCTOSHHSI M IIJIATEKECIIOCOOHOCTH SMHUTEHTa OOJMTanuii, B TOM YHCIE C
U3MEHEHHEM KPEIUTHOTO pEHTHHra SMUTEHTa (KOHKPETHOTO BBIMYCKA OOJIMTalui, JUIa,
IpPEJOCTaBUBILEr0 obOecleyeHue Mo OOJuramusM, IpU €ro HaJu4uu), KOPIOPATHUBHBIMU
COOBITUSIMH U APYTUMH OOCTOSATEIbCTBAMH.

Puck JUKBUAHOCTH. JINKBUIHOCTH, TO €CTh BO3MOKHOCTB MTPOAATH OOJIHUTAIHIO B JTFO0O0 MOMEHT
BpEMEHM 0€3 CYIIECTBEHHOI'O CHM)KEHHUS €€ CTOMMOCTH, 3aBUCUT OT CIIpOca U MPEJIOKEHUs Ha
poiHke. HanOomnee JMKBUIHBIMU SIBISIOTCS OOJIMTalny, OOpallaroluecss Ha OpraHM30BaHHOM
pBIHKE, O0JIMTranuy, He oOpalaroIyecss Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBU/IHBI, O/THAKO
B JII0OOM citydae Bbl MOkKeTe CTOJIKHYTBCS B OTIPEICTICHHBII MOMEHT C HEBO3MOYKHOCTBIO ITPOAATH
CBOM OOJHMTAIIK MJTH C TeM, 4To Bam mpuaercs mponaTh X ¢ CyIIECTBEHHBIMU YOBITKAMHU M3-32
CHIDKEHMS CIIpOca Ha HUX WJIM KaKuX-T100 orpaHMYeHHui Ha ux obpaiuenue. [Ipennocbuikamu s
CHIDKEHMSI JIMKBUJHOCTH OOJMTaluii MOTYT SBJIATBCA: HCKIIOYEHHE oOiurauui u3
KOTHPOBAJIBHOTO CIHCKa OWpPXKH, CHUKCHHWE pPEHTHHTa AMHTEHTa (KOHKPETHOTO BBIMYCKa
obnuranuii, JMna, MPEeIOCTABUBIIErO OOECIeUeHHe M0 OOJHMralisM, MPH €ro HaIW9HHN),
HEraTHUBHBIE KOPIIOPATUBHBIE COOBITHS U APYrHe OOCTOSATENBCTRA.

Kpenutnbiii  puck. CyliecTByeT pHCK HEUCIOJIHEHUS SMHUTEHTOM OOJMTranuil  CBOMX
00513aTeIIbCTB, KOTOPHI MOKET Pealn30BaThCs, B YACTHOCTH, B BUJE MPOIYCKA WM 3aCPKKA

BBITJIATHI KYIIOHOB U (MJIM) MOTalieHus HOMUHAIbHOW CTOMMOCTH OOJIUTalluH.




Puck pedoara. Cutyauus, mpu KOTOPOW 3MUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJEIbIIaM
oOnuranuii cymMmy noraiieHust ooauranuii 1 (UaM) KyrnoHoOB 1o Heil. B aToM ciyuyae MHBECTOPHI
PHCKYIOT IIOTEPSATH BCE CBOM BJIOXKEHHUS B IaHHYIO [IEHHYIO Oymary. JledonT MoxxeT mpou3oiTH y
HYMHUTEHTOB C JIIOOBIM YPOBHEM KpPEAUTHOTO pedThHTa. KpeauTHbIM peUTHHT OTpakaeT MHEHUE
PEUTHHIOBOTO areHTCTBA O BEPOSTHOCTU HACTYIUIEHUs e oIiTa: HaUMEHee BEPOSITHBIN YPOBEHbD,
Kak MpaBuiio, o0o3HavdaeTcss «AAA» (BBICIINNA KPEIUTHBIN YPOBEHB, 3aTEM CIEAYET «AA», «A»,
«BBB», «BB», «B» 1o crenenu yBeauueHHsI BEpOSATHOCTH nedonra). UeM HIKE KPEIUTHBIHN
PEUTHHT SMUTEHTA (KOHKPETHOTO BBITYCKa OOJIUTaIlHiA, TUIIA, TPEIOCTAaBUBIIET0 00eCIeueHue Mo
o0nuranusaM, Ipu ero HaJW4Yuu), TEM BbIIIE 110 MHEHUIO KPEAUTHOTO PEUTHHTOBOTO areHTCTBA
BEPOATHOCTH JiehoiTa.

Puck 6ankpoTcTBa 3MuTeHTA. [Ipy proOpeTeHNH 00IHrauii, SMUTEHTAMHU KOTOPBIX SBIISIOTCS
OpraHM3aluy, CYIIECTBYeT PUCK OaHKpOTCTBa 3MUTEHTa. B ciiyuae GaHKpOTCTBA SMHUTEHTA
pa3Mep ero MMYLIECTBAa HEIOCTAaTOYEH MJIs pacyeToB €O BceMH Kpeauropamu. lloramenue
3a/I0JDKEHHOCTH  IIPOMCXOJUT COIJIaCHO 3aKOHOJATENbHO YCTAHOBIEHHOW OYEPEIHOCTH.
Hecmotpss Ha TO, 4TO B ciy4ae OAHKPOTCTBA BBIIUIATHI OCTABIIETOCS WMYIIECTBA 3MUTEHTA
IPOU3BOJATCS  BiaAeNblaM OOJMranuii mnepen  BiAJeNbllaMd  NPUBMUIIETUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIUW, UMYIIIECTBA MOXET OBITh HEIOCTATOYHO JUIs BBIILIAT 1O obnuranusm. B

pe3yjibTare Bl MoxeTe IOTCPATH BCC CBOU BJIOKCHUSA B 06nnraum/1.

B OonbuminHCTBE Cciay4yaeB SMUTEHT OepeT Ha cebs oOs3arenbcTBa MO oOnuranusM 0e3
JOTIOTHUTEIFHOTO MMYIIECTBEHHOTO obecredeHusi o HUM. CrOCOOHOCTh AIMUTEHTA B TIOJTHOM
00BeMe BBITIOTHITH CBOU 00SI3aTENIbCTBA M0 OOIHUTaUsM MOATBEPIKIAETCS, HAIIPUMED, BHICOKUM
KPEJAUTHBIM PEUTHHTOM SMHUTEHTA, YCICITHOW MICSITeIbHOCTBI0 3MHTEHTA, €r0 yCTOWYHMBBIM
(MHAHCOBBIM TOJIOKEHUEM, penyTainueil u T.1. BMmecte ¢ TeM ucnonHeHue o0s3aTenbCTB IO
o0uranmusM  MOXKET OBITh  IIOJHOCTBIO FJIM  YAaCTUYHO  OOECIEUHMBATHCHA  3aJIOTOM,
MOPYYUTENHCTBOM, OAHKOBCKOM rapaHTHEl, TOCYIapCTBEHHON MM MYHUIIMINIATHLHONW rapaHTHe.
[Ipenmonaraercs, 4To B Cllydae HEBBINOTHEHHUS AMHUTEHTOM CBOMX OO0S3aTENbCTB MO TaKUM
o0JMTaInusM TOTalleHue 3aJ0/HKEHHOCTH TIepell BIaeibllaMi OOJTUTAIIUN OCYIIECTBIISETCS
(TTOTTHOCTBIO MJTM YaCTUYHO) 3a CUET MPeAyCMOTpeHHOTO obecrieuenus. [1pu mokymke odmurauit
Bam crnenyer oOpaTtuTh BHHMaHHE Kak Ha ()MHAHCOBYIO YCTOMYHMBOCTH U JTOOPOCOBECTHOCTH

OMHUTECHTA, TaK U Ha Ka4€CTBO obecrneueHus 1o O6JII/IFaLII/I$IM (HpI/I HaJ'II/I‘-II/II/I).

Komuccun
[Ipu cpenkax ¢ oOMUramUsIMH POCCHUHUCKUX SMUTEHTOB B3MMAaeTCsi KOMHcCCHsl Opokepa 3a

HUCIIOJTHCHUC HOpy‘IGHHﬁ, a TaKXKC MOXKET B3UMATbCAd KOMHUCCHUHU 6I/Ip)KI/I u KHHpHHFOBOﬁ




OpraHM3aIy 32 COBEpPILEHUE CIIEIKU, KOMHCCUS JETO3UTapHs 3a Y4eT IMpaBa COOCTBEHHOCTH
uHBecTOpa Ha obmuranuio. Pa3mepsl Bcex Tapu]oB MOXHO HalWTH Ha caiite Opokepa,
JIeTIO3UTapusl, KIMPUHTOBOM OpraHU3aluu U OUPXKH.

[Ipu mokyrke oOpaiaromieiicss Ha phIHKE OOMUTallud B CYMMY CJIEJIKH BKJIIOYAETCS YacTb
KYIOHHOTO TPOIEHTHOIO J0XO0Ja IO OOJHUraiuy, paccuuThiBaeMasi MPONOPLHOHAIBHO
KOJIMYECTBY JAHEH, MPOIIENIINX OT AAThl MPEAbIAYIIEH BbIILIAThl KYIOHHOIO J10XO4a 1O AATbl
WCTIOJTHEHUS CHCNKU KYIUTH-TIPOJaxHu oOiuranuu. J[aHHBIH HAKOIUICHHBIM KYIMOHHBIA JOXOJ

nepeaaeTcs MpoAaBIly OOTUTAIINH.

Kano0b1 1 npensoxkeHus
Kanobel u npemnoxenust Bol Mokere HanpaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpETyJIMPYyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBISETCA

Takoi Opokep, uiu B bank Poccun.




